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TEX INDUSTRIES LTD. Blue Chip

Date: 26s Ylayt 2022

To,

Dept. of Corporate Services (CRD)

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001.

Pursuant to Regulation 30 read with Part A of Schedule III of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 C'SEBI Listing Regulations'), we wish to inform you that the
Board of Directors at its meeting held today at 12.17 p.m. and concluded at 12.48 p.m., inter alia
considered and approved the following:

1. Audited Flnancial Results of the Company for the quarter and year ended 31* March,2022, together
wlth the Auditor's Report thereon by the Statutory Auditors of the Company; (Enclosed herewith as

"Annexure-A")

2. Re-appointed M/s. Raju Gupta & Associates (Regn no. 708477W), Chartered accountants, as the
Internal Auditor of the Company for the financial year 2022-23)

3. Re-appointed M/s. NKI & Associates (Regn no. 101893), Practising Cost Accountants, as the Cost

Auditor of the Company for the financial yeat 2022-23;

4. Re-appointed M/s Pramod .S. Shah & Associates, Practising Company Secretaries, as the Secretarial

Auditor of the Company for the financial year 2022-23;

5. Re-appointed M/s D K P & Associates, Chartered Accountants, Mumbai (Regn no. 126305W) as the
Statutory Auditor of the Company for a second term of five years, commencing from financial year 2022-

23, subject to the approval of the shareholders at the ensuing Annual General Meeting of the Company.

6. Postal Ballot Notice dated 26th May,2022, for the appointment of Independent Director and to obtain

members approval under section 186 of the Companies Act, 2013.

, R6gd. Ofrice : Plot No.63-8, Danudyog Sahakari Sangh Ltd., Village Piparia, Slivassa - 396 230. Dadra & Na€ar Haveli(U.T.)

Works:63-8 Danudyog SahakariSangh Ltd. Piparia, Slivassa - 396 230. Dadra & Nagar Haveli (U.T.) . Tel.:91 9904011553 ' 9924422247

45 B, covemment lndustrial Estate, Village - Masat, Slivassa - 396 230. Dadra & Nagar Haveli (U.T.) . Tel.:91 260 2640842

-l

Corporate Office : '15,16 & '17, l/aker Chambers-lll, 1st Floor, Jamnalal Bajaj Road, Nariman Point, Mumbai 400 021

, 
rer.: e1 2243530400. E-mail :bluechipto(88lilrHr#::i;::bluechiptexindustrieslimited com

Scrio Code: 506981

Subiect: Outcome of the Board Meetino held on 26th Mav, 2022

Dear Sir / Madam,



Kindly take the above on your record and disseminate the same for the information of investors.

Yours faithfully,

For Btue Chip Tex Ind

fr,,-t / Ad
Bhumit ,M. Dharod
Company Secretary & Compl
Membership No.: ACS 51555

Ehcl: as above

r

Further, the details as required to be disclosed in terms of SEBI Listing Regulations read with SEBI
Circular No. cIR/cFD/cMD/4/2015 dated 9th september, 2015 are given in "Annexure-B" as enclosed to
this letter.
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Independent Audito6' Repod on the Quarterly and Year to Date Audited
Financiat Results of the Company Pursuant to the Regulations 33 of the SEBI
(Listing Obligauons and Disclosure Requirements) Regulatlons, 2015, as
amended

TO
The Board of Directors of
BLUE CHIP TEX II{DUSTRIES UMITED

Opinion

We have audited the accompanying Statement of quarterly and year to date financial results of BLUE

CHIP'TEX INDUSTRIES LIMITED (the "Company'), for the quarter and year ended March 31,

2022 (the "Statemenf), attached herewith, being submitted by the @mpany puBuant to the
requirement of Regulation 33 of the SEBI (Listtng Obligatlons and Disclosure Requirements)

Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the

statement:

a. is presented in acordance with the requlrements of the Lisung Regulations in this regard;

and
b. gives a true and fair view ln conformity with the applicable accounung standards and other

accounting principles generally acepted in India, of the net profit, other comprehensive
income and other financial information of the company for the quarter and year ended March

31,2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on AudiUng ('SA"s) specified undei Section

143(10) of the Companies Act, 2013 as amended fthe Ad) Our responsibilities under those

Standards are further descrlbed in the "Auditors' Responsibilities for the Audit of tle Financial

Results" section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the InstihJte of Chartered Accountants of India together with the ethlcal

requirements that are relevant to our audit of the finaneial statements under the provisions of the Act

and the Rules thereunder, and we have fulfilled our other ethlcal responsibilities in accordance with

these requirements and the Code of Ethics. We believe that the audit evidence obtained by us ls

sufficient and appropriate to provide a basis for our opinion.

Managemenfs Responslbllltles for the Flnancial Results

The Statement has been prepared on the basis of tie annual financial statements. The Eoard of
Directors of the Company are responsible for the preparation and presentation of the Statement that
gives true and fair view of the net profit and other comprehensive income of the Company and other
flnancial information in accordance with the applicable accounting standards prescribed under Section

133 of the Act read with relevant rules issued thereunder and other accounting principles generally

accepted in India and in compliance with Regulations 33 of the Listing Regulations. This responsibility

also includes maintenance of adequate accounting records in acclrdance wlth the provisiotE of the

Act for safeguarding the assets of the Company and for prevdntng and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making iudgments and

estimates that are reasonable and prudent; and the design, Implementation and maintenance of
adequate intemal financial controls that were operating efrectively for ensuring the accuracy and

eteness of the accounting records, relevant to the preparation and presentation of the
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DKP&ASSOCIATES
CHARTERED ACCOUNTANTS

6ll Dalamal Towcr2ll Nariman Point Mumbai 400021 Tcl. No.9875 37434 Email: deepak@dftnssrrciatcs.com

Statement that give a true and fair view and are ftee from materlal misstatement, whether due to
fraud or enor.

Auditor's Responsibilities for the Audlt of the Finandal Results

Our objectlves are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or enor, and to issue an audito/s report that
includes our opinion, Reasonable assurance ls a high level of assurance but is not a guaEntee that an

audit conducted ln accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or eror and are conslderd material if, individually or in the
aggregate, they could reasonably be expected to lnfluence the economic decislons of users taken on

the basis of this Shtement.

As part of an audit in accordance with SAs, we o(ercise professional judgment and malntain
professional scepticism throughout the audit, We also:

o Identifo and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provlde a basls for our oplnion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from enor, as fraud

may involve collusion, forgery, intenuonal omissions, mlsrepresentauons, or the override of
internal control,

Obtain an understanding of internal financial controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,

we are also responsible for expressing our opinion on whether the company has adequate
intemal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the approprlateness of accounting policies used and the reasonableness of accounting
estlmates and related disclosures made by the Board of Directors.

Conclude on the approprtrteness of the Board of Dkectors' use of the going concern basis of
accounting and, based on the audit evidene obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to
contlnue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw aftention in our audito/s report to the related disclosures in the Statement or, if such

disclosures are inadequate, to modify our opinion. our conclusions are based on the audit
evidence obtained up to the date of our audito/s report. However. future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, lncluding the
disclosures, and whether the Statement represent the undedying transactions and events in a
manner that adlieves fair presentation.

& ASSOC tA
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In preparing the Statement, the Board of Dlrectors are responslble for assesslng the Company's
ability to contlnue as a golng concern, discloslng, as applicable, matters related to going concem and
using the golng concern basls of accounting unless the Board of Directors elther lntends to liquidate
the Company or to cease operatlons, or has no realisuc alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's finiincial reporting process.



We communicate with those charged wlth governance regarding, among other mattersr the planned

scope and timing of the audlt and slgnificant audit flndings, lncludlng any slgniflcant deficlencies ln

intemal contsol that we ldentify during our audit.

We also provide those charged with govemance with a statement that we have comPlied with

relevant ethical requlrements regarding lndependence, and to communicate with them all

relauonships and other matters tha-t may reasonably be thought to bear on our Independence, and

where applicable, related safeguards

Other Matter

The Statements includes the results For the quarter ended March 31, 2022 belng the balancing figure

betw&n the audited figures ln respect of full financlal year ended March 31, 2022 and the published

unaudited year-to-date f,rgures up to the thkd quarter of the current ffnandal year, which were

subjected to a limited review by us, as requlred under the Usting Regulations'

For O K P & Assoclates
Chartered Accountants
Firm Registration No 126305W

D. K. Doshl
Partner
Membership No. 037148
UDIN : 22037148NQ[9R3082

Mumbai
Date: May 26, 2022
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Registered Oflic€ : Plot l{o. 63-4, Danudyog Sehakari Sangh Ltd., village Piparia, Silvassa, Oadra & Nagar Hayeti - 396230
Corporate Office: Office no, 15 /16 / 17, 1st floor, Maker Chamb€rs III, lamnalal Bajai Road, Nariman point, i.tumbai -,loOO21

Email Id: bluechiptex@gmail.com, Website: wtvw.btuechiptexindustriestimited.com, Tet. tto.: O22- 4353 O4OO
STATEMENT OF AUDITED FII.IANCIAL RESULTS FOR THE QUARTER AI{D YEAR ENDEO 31ST MARCH, 2022

ALUE CHIP TEX IflDUSTRIES LIMITED
CIN : L171OOO|I19a5PLCOO5561

(Rs in Lakhs, except EPS)

Quarter Ended Y€ar Ended
31.03.2022 3t,L2,202t 31.03,2021 31.03.2022 31.03.2021Particulars

Audited Unaudited Audited Audited Audated

1

2
Revenue fio(n operations

Other income
6,190.s8

96.77

6.421.01

4.22

s.955.87

s.90
24,308.25

66.82

75,622.94

z2.ao
3 Totallncome 5,247.35 6.431.23 5,961.77 24,375.O7 L5t645.74

4 Expens€s :

Cost of materials mnsumed

Change in inventories of finished goods

Employees benefi t expense
Finance costs

Depreciation and Amortjzauon expense

Other expenses

s,227.27
(78.73)

720.26

23.87

63.96

818.76

5,343.82

13.59

118.43

18.02

66.10

80s.39

s,051.98

(303.s7)
120.75

35.52

70.26

905.m

19,898.59

81.67

455.93

94,17

26,.97
3,134.98

12,287.51
(228.63)

407.85

150.98

254.16

2,524.62
TotalExpenses 6,175,39 6,36s.3s 5,89O.O2 23,930.31 15.395.50

5 Profit Before Tar (3 - 4) 7 t.96 65.44 7L,75 249.14

g Tax Expense

a) Current tax for the cunent year

b) Current tax for the earlier years

c) Defened tax

24.00
(0.47)
(3.08)

21.m

o-74

20.75

(2.42)

r32.00
(0.47)
(8.s2)

52.m

5-72
Total Tax Exp€nse 20.45 2L.74 18.33 123.O1 67.72

Net Profit for the period (5 - 5) 51.51 44.14 53.42 32L.75 LAL,42

8 Other Comprehensive Income/(Loss)
(A)Items that will not be reclassified to statement of profit and toss

(i) Re-measurement of defrned benefit obligaUon
- Income tax relabng to above

12.44)
0.6r

0.08
(0.02)

3.12
(0.79)

(3.e0)

0.98

(r.48)
0.37

Total Comprehensive Income for the Period (7+8) 49.68 44.20 55.75 318.83 180.31

10

L1

L2

Paid-up equity share capital (Face value of Rs. 10/- each)

Other equity

Earnings per share (Face value of Rs. 10/- ead)
Basic and Daluted

197.05

2.6r

197.05

2.24

197.05

2.71 16.33

197.05

z2ar71

9.21

Ilotes:
I The above audited flnancial results of the Company for the quarter and year ended 31st Mard, 2022 were reviewe{ try the Audit Committee and apDroved

by the Board of Dire€tors at their meeting held on 26th May, 2022,

2 The company's main business segment is manufactudng of polyester texturised yarn. Hence. there are no separate reportable segments as per Ind aS lm
"Operaung Segment'.

3 The figures for the quarter ended 3lst March, 2022 and 3lst Mardr. 2021are the balanong figures between the audited figures in respect of6E fu
financial year and the published year to date figures upto the third quarter of the relevant financial year which were subjected to Umited Review by the
Statutory Auditors.

4 These results have been prepared in accordan(e with the recoqnition and measurement principles laad down in Indian Accounung Standard (Ind rls)
pres.ribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereuMer and other accounbilg principl€s generatv
accepted in India.

5 The MCA wide ootificauon dated 24th March. 2021 has amended Sdledule III to Ore Coopani€s Act, 2013 in resped of certain disdosures. Ahendments
are applicable from lst April, 2021. The Company has incorporated the changes as per the said amendment in the above rresults and has.lso changed
conparatjve numbers wherever it is applicable.

6 Previous period's figures have been regroup€d aM reclassified, wherever necessaryr to correspond with those of the cunent period.

For and on behalf of the Board of Directo.s

A
2022

Place: Mumbai
Shahin.l{. Khemani
tltanaging Oirector

DI :03295813Date: 266

*
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BL
Notes:
7, Statement of Assets and Liabilities

Rs in Lakhs

UE CHIP TEX INDUSTRIES LIMITED

Particulars As at 31,03.2022
Audited

As at 31.03.2021
Audited

2.390.38

0.43

42.77

50.90

2,659.76

969.36
311.90

34.05
0.74

57.27

997.28

L,rtt.47
611.45

28.40

0.32
76.U

923.65
77.975

197.55
541.432

197.55
28t.7t

437.56

11.13
t97.27

64s.96 1 175.77

0.16
627.L4

21.50
96.29
11.61
24.57

4.08
1,197.02

16.92

78.33
21.55

3.68

701.36

70.L41 22.94

l{on-Curr€nt Assets
a) Property, Plant and Machinery
b) Other Intangible Assets
c) Financial Assets

(i) Investments
(ii) Other financial assets

Total l{on-Current Assets

Current Assets

) Inventories
b) Financial Assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Other linancial assets

c) Other cunent assets
Total Cur€nt Ass€ts
Total Assets

EQUITY AND LIABILITIES
Equity
a) Equity Share Capital

b) Other Equity
Total Equity

Liabilites
Non-Current Liabilites
a) Financial Uabilities

i) Borrowings
b) Provisions

Deferred tax liabilities (Net)
I Non-Current Liabilites

Current Liabilities
) Financial Liabilities

(i) Eorrowings
(ii) Trade payables

- Outstanding dues of Micro and Small Enterprises
- Out*anding dues of creditors other than Micro and Small Enterprises

(iii) Ofter Current Financial Liabilities
b) O0ler Cunent Liabilities
c) Provisions

d) Current Tax liabilities (Net)
Total Current Liabilities
Total Liabilities
Total u and Liabilities 5.08 77.97

o m
07

No
o

For and on b€half of the Board Directors

2022

Shahin .N. Khemani

DIN:03296813
Managing DiMumbai

26th
Place:
Date:

-[IEf,f,r

-@i

-:ffi

-lffl:rfl

E TT':rzI

42.79

51.77

1,095.17

957.77
11.23

206.77

688.87
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BLUE CHI P TEX INDUSTRIES LIMITED
Notes:

Statement of Cash Flow

Year Ended

31.03.2022 31.03.2021
Particulars

Audited

2&.97
(0.08)

6.40

0.08
(2.7s)

(10.77)

(0.0s)

87.13

10.95

3.67

444.76

(1.2e)

(7.74)

(0.ss)

146.79

(19.44)

254.16

(0.48)

6.47

(0.26

26.05

3.47
(13.70

802.98 643.92

97.89

136.s0

(s6s.86)

(367.37)

272.55

378.97

47t,51 924.O7
(110.6s)

360.86
(68.s0)

859.57

11.15

(3.88)

0.50

r0.77

10.s0

(2.7e)

7.74

18.54 15.45

(s8.13)

(87.13)

(s01.4s) (273.87)

(316.60)

(3s.05)

(,46.n)
(645.71) (772.3L)
(267.31) to2.7L
13s.09 32.38

A. Cash flow from Operating Activities
Profit before Tax as per Statement of profit and Loss
Adjustrnent for:
Depreciauon

Provision for Leave encashment
Provision for Gratuity
Share of (Profit)/Loss from Partnership Firm
Loss/(Profit) on sale of property, plant and equipments
Interest Income
Interest from a Partnership Firm
Interest Paid to bank and others - Finance Cost
Provision for Impairment / Doubtful Debts
Bad debts written off
Debit balances written off
Credit balances written back
Operating Profit before Working Capital Changes
Adjustrnent for:
Inventories

Trade and other receivables
Trade and other payables

Cash generated in Operations
Income taxes paid (net)

Itlet Cash generated from Operat,ng Actiyiues (A)

B. Cash flow from hvesting Activities
(Contribution to) / Withdrawals from a Firm - net
Proceeds from sale of property, plant and equipmenb
Purchase of property, plant and equipments
Purchase of Other intangible asset
Interest Income

Net Cash generated from Investing Activities (B)

C. Cash flow from Financing Activities
Repayment of Long Term Borrowings
Repayment of shareholders / directors borrowing
Dividend paid

Interest Paid to banks and others - Finance Cost
Net Cash used in Financing Activiues (C)
Net Increas€ / (Decrease) in Cash and Cash Equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the r (133.22) 13s.09

o

Io m
</)

For and on behalf of the Board of Directors

2022

A
Place: Mumbai
Date:26th

Shahln .t{, Xhemani
It{anaging Dir€ctor

DI r 03295,813

*

Audited

249.15
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